
NALWA SONS INVESTMENTS LIMITED 

Regd. Office: 28, Najafgarh Road, 

Moti Nagar Industrial Area, 

Delhi — 110 015. India 
CIN: L65993DL1970PLC146414 

August 13,2024 
BSE Ltd. 

National Stock Exchange of India Ltd. 
Corporate Relationship Department, Exchange Plaza, 5th Floor, 
1st Floor, New Trading Ring, Plot no. C/1, G Block 
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E), 
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051 
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in 

Security Code: 532256 Security Code: NSIL 

Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations') 

Dear Sirs, 

This is in continuation to our letters dated 26" June, 2024 and 6" August, 2024. We wish to inform you 
that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of Directors of 
Nalwa Sons Investments Limited ("the Company") at its meeting held today, i.e. 13" August, 2024, inter 
alia considered and approved the following matters: 

1. Unaudited standalone and consolidated financial results of the Company for the quarter ended 30" 
June, 2024. Copy of aforesaid results along with the Limited Review Report(s) are enclosed herewith 
as Annexure 1. 

The financial results will be published in the newspapers in terms of Regulation 47 of SEBI Listing 
Regulations. 

2. Appointment of M/s N C Aggarwal & Co., Chartered Accountants (Firm Registration No. 003273N), 
as the new Statutory Auditors of the Company, as per the recommendation of the Audit Committee, 
for a continuous period of 3 (three) years from the conclusion of 53 Annual General Meeting 
(“AGM™) till the conclusion of 56" AGM to be held in the year 2027, subject to approval of 
shareholders in the ensuing AGM. 

The tenure of the existing Statutory Auditors of the Company viz. M/s B S D & Co. is expiring on the 
conclusion of 53rd AGM to be held in the year 2024. 

The relevant details as required under the applicable provisions of SEBI Listing Regulations read 
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed 
herewith as Annexure-2. 

The meeting commenced at 11.30 a.m. and concluded at 2.20 p.m. 

Please take the above information on record. 

Thanking You. 

Yours Faithfully, 
For Nalwa Sons Investments Li 

(Ajay Mittal) 
Company Secretary 

Encl. As above 

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066. 
Branch Office: O.P. Jindal Marg, Hisar-125 005, Phone: +91 1662 222471 

W: www.nalwasons.com E: investorcare@nalwasons.com



BSD & Co. 
Chartered Accountants 

Branch Office Delhi : 810, 8th floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110001(Delhi) 

Tel. : 011-43029888, E-mail : delhi@bsdgroup.in + Website : www.bsdgroup.in 

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To, 
The Board of Directors of Nalwa Sons Investments Limited 

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’) of 

Nalwa Sons Investments Limited (‘the Company’) for the quarter ended June 30, 2024 being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 

time. 

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under Section 133 of 
the Companies Act, 2013 (the Act’), and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly. we do not express an audit opinion. 

Based on our review conducted as above nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForBSD & Co. 

Chartered Accountants 

Firm’s Reg. 

> 
oy 

Membership No. 087919 A% 

UDIN: 24087919BKEORZ7956 

Place: New Delhi 
Date: August 13, 2024 

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block , Bengaluru - 560011 (Karnataka) 
Branch Office Mumbai : 31/704, Neptune Co-operatine Housing Society, Evershine Millenium Paradise (EMP) 

Thakur Village, Kandiwali (East), Mumbai - 400101 (Maharashtra) 
Branch Office Indore : 201, Lakshya Enclave, 15/3, Old Palasia, Indore - 452001 (Madhya Pradesh) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR T UARTER ENDED JUNE 2024 

(1 aihe) xS Farticurs Quarter ended | Quarier ended | Quarter ended | Vear ended 
3006204 | 31032004 062003 | 31.05.2024 
Unaudited Audited Unaudited Avdited T [Revenue: 

Inerest Income 0451 w0041 780 7m0 [Dividend Income 2,m3 83 153601 6 1s Nt gain on derccogniton o financil insruments ¢ - - 9152 et gainilos) onfirvale changes 15861 13026 5072 w1832 [Total revenue from operations 0880 31200 2305 Gosin 
2o income 2 3 ’ 5 [Toutincome 17 303550 1308 PG 
4« [Expenses: 

|(4) Employee bencfitsexpenses s 61 2675 n7s |6) Depreciation and amrtisation exp 0as 0as 045 150 (€ Fnance cos : . 1532 1532 (6) Other expenses 6180 s34 3682 143 ) impairmens on francia sssts 660 378 150 i Total Expemes [ 64y 0a 30106 
5 [Profit efare exception items and tax (- 4) 75857 2396 633405 & _[Exceptional s 2 : Z S 7_[Profit before tax (56 FESED) TS FAEIXE) (X 
8 [Tax cxpemsen 

- Curent tax o053 3705 744 119469 - Deferrd tax ’ 8226 21019 na 9545 - income ax careryears 045 o Total tax ex 74328 6175 [Ty 
9 [Proficfor the period (75 220850 15794 ey 
10 Other Comprehensive Incame (OC1) 

) s that willnot b recassified t proit o los i subsequentperiods 
() Remeasurcmen ofdefincd beneft plans 5 5.3 ©14) 01 /) Fairvaue changes incquity instruments through Other Comprehensive Income 19545992 s8825.83 mgis | apasn (i) ncome tx reltin t0iems that willno b recassifed 0 profitor loss (520185) 4860704 (0su6)|  sssiso) [Other Comprehemsive fncome (i) 160,256.07 W40 | 137m06 | osisvaa 

11| Total Comprehensive Income for the peried (9+10) TGL460S7 | 1079873 | im76so | 19mmis 
12 [Paid up Equity Share Capital (face value of 210 pershare) S8 sn6 sie e 
13 |Other Equity 

14 |Barnings per Share (in ) (Not annualised) 
Basic- ¢ 900 o8 wn 00 Diluted -2 B o8 07 042 

1 The sbove fnancial resulshave been reviewed by the Audit Cominitics and approved by the Bosrd of Dircclors af thie meeting hed on 136h August 2024, Th satuory auditors ofthe Company has caricd out it review of the foncsid resuls 

2 The Company is engaged i the busines of invesing acivty nd ther is o scparae epartabl segment a8 e Ind AS 108 on “Operaing Segmens” in rspect o the Company, 

The figures fo the quaries ended 31 March 2024 are the balancing figures between audited figures in espeet of Al (nancial years and unaudited year o dae figures uplo 31 December 2023 

Previous period' year figures have been regrouped! rearanged whtever necessay 1o make thenscomparable with he curtent period/year 

Pace. - New Delhi 
Dated: - 13th August 2024 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors of Nalwa Sons Investments Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Nalwa Sons 
Investment Limited (‘the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group") and its associate for the quarter ended June 30, 2024 (the “Statement”) 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Li 
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™). 

This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been preparcd in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34°) Interim Financial 

Reporting, prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial results based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with the Standards on Auditing and consequently, does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

B! 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDI1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Nalwa Trading Limited (Formerly known as Jindal Holdings | Subsidiary Company 
Limited) 
Brahmaputra Capital and Financial Services Limited Subsidiary Company 
Jindal Steel & Alloys Limited Subsidiary Company 
Jindal Equipment Leasing and Consultancy Services Limited Associate Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act 
read with the relevant rules issued thereunder and other accounting principles generally acccpled in India, 
has not disclosed the information required to be disclosed in in terms of the listing regulatios ding the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5 » 
Head Office : No. 14/3 10th C Main Jaynagar, 1 Block , Bengaluru - 560011 (Kredisy>” 

Branch Office Mumbai : 31/704, Neptune Co-operatine Housing Society, Evershine Millenium Paradise (EMP) 

Thakur Village, Kandiwali (East), Mumbai - 400101 (Maharashtra) 

Branch Office Indore : 201, Lakshya Enclave, 15/3, Old Palasia, Indore - 452001 (Madhya Pradesh)



6. We did not review the interim financial results of three subsidiaries included in the consolidated unaudited 

financial results whose interim financial results reflect total revenues of 2929.33 lakhs, total net profit after 

tax of ¥ 705.90 Lakhs and other comprehensive income of Z 903.70 Lakhs for the quarter ended June 30, 

2024, as considered in the Statement. These interim financial results have been reviewed by other auditors 

whose reports have been furnished to us by the management and our conclusion on the statement in 5o far as 

it relates to the amounts and disclosures included in respect of subsidiaries is based on solely on the reports 

of other auditors and procedures performed by us as stated in paragraph above. 

The consolidated unaudited financial results also includes the Group's share of profit after tax of Z 6.08 Lakhs 

and other comprehensive Income (net of tax) of ¥4,883.87 lakhs, for the quarter ended June 30, 2024, as 

considered in the Statement, in respect of one associate, based on their interim financial information/ financial 

results which have not been reviewed by us and these interim financial results have been reviewed by their 

auditors and have been furnished to us by the management and our conclusion on the statement in so far as it 

relates to the amounts and disclosures included in respect of the said associate is based solely on the report 

of other auditor and procedures performed by us as stated in paragraph above. 

Our conclusion on the statement is not modified in respect of the above matters. 

ForBS D & Co. 

Chartered Accountants 
Reg. No.000312S 

Sujata Sharma 
Partner 
Membership No. 087919 

UDIN: 24087919BKEOSA 1042 

Place: New Delhi 
Date: August 13,2024
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2024 
@i skt 

51.8) Firdeaes Guarter ended | Quarier caded | Quarier ended | Vear ended 
300624 310324 00623 | 31032004 

Unaudited Audited | Unaudited | Audited 
1 [Revenuer 

Intorest Income 996.41 98264 87072 356552 
[Dividend Income 2,17238 8133 1,556.01 362822 

[ Net gain on fair valuc changes 15872 49.88 90.72 4700 
[Net gain on derccognition of financial instruments 0732 @225)| 5 7127 
Sslc of gpods - - - 109796 Total evenve from sperations TR TS T e 

2_{Other income 007 449 018 1079 
3 [TotaIncome (153] EX7XT) 60 TEe Sas075 
& [Expens 

0 Employe benefis cxpenses 1517 s67 215 759 
(5 Puchasesofstock-in-rade ool 5 : Lo 
©) Changes ininventoics o stockin-ade o) seom 59 599 
@ Deprecinion and amrtsation expense 045 045 045 140 
|©) Ot expenses ol 5207 4405 1712 
0 Fnance cost 000 o012 1542 1573 

Impaiment on financitinstruments Py o) 150 7 
Frotal Expenses 5040 w026 Tasso TETAT) 

5 [Profit eforeshare o prof(oss) of ssocies company. W40 s 6013 Tad345 
exceptional items and tax (-4 

& _|Shareof profivlos) of asecine company o Lo 3020 10939 
2 [Profton) befors sxcsption: EXTTCY FTy T Tss1a 
3 [Exceptionalitems 5 : = 
5 [Prot (om) before 3 (778 EXITE] FiiT} PRI STy 
10 [Tax cxpemes 

- Currettax nis 9795 53548 142969 
Income tx crieyears 049 (066) 2 ©05) 
Deferd e 808 20478 20092 947 

[Fota tex expenses 6010 0107 G Toss 
TTProfit(loss) or the period (cluding Nor-Controling Interes) 0-10) 792048 17516 T6s9.02 Se831 
12 |Other Comprehensiv fncome (OCT) 

. ) tems that will mot be eclasificdto proft o (o) in subscquent periods 
@ Fair value changesincquiy intruments through Othr Comprchensiv Income wssinas|  sweves| mmesi|  awzses 
) Remeasursment of deined benefit plam - 63 ©19) 501 
€ Share ofprofiloss) of assacate in Other Comprshensie Icome (et o ) sm e s 150101 1547409 
) ncome o relting 0 tems that wil mot b reclssfied o proft o loss Goseas|  avse2si| @066 (nsses0) 

(3 Hems tht will b reclasifed to profit ar (lss) insubscquent periods 
@ Effetve porion of gain an loseson nveniory hdging 2 - - = 
6 ocome o relating o e that will b reclasified o profi o loss : 2 i 
[Other Comprehensie Income (i) TeST TTER L LYY T 

T3 TTotal Comprehensive ncome fo the period (1T¥12] Tesistoa | IO | aidenss] 623850 
14 Proft o for the period attrbatable 0 

Owners of the Company 291641 1628 17969 ssm40 
Non-Conrallng ierests 407 8 (s067) w 

15 {Other Comprehensive Income atributable to 
(Owners of the Company osass|  vagnes|  ussssz|  wssssze 
Non Controlling nirests 1793 se2n lo72 ) 

16 | Total Comprehensiv Income atributabie to 
(Owners o the Company oo | amn|  wase|  seusp 
on Controling nrests 12200 55060 3906 L1993 

17 Paid up Eaquity Share Capital (ace value of € 10 per s sn6 sne sue e 

15 |ocer Eesky 125998992 

19 Earnings per Shar (in ) (ot annualisd) 
P poincddi 4 so16 aa 230 10959 
Dited ¥ s686 34 230 10959 

X/’



Notes: - 

1 Consolidated segment wise revenue, result, total assets and total liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

@ In lakhs) SN [Particulars Quarter ended | Quarter ended | Quarter ended | Vear ended 
30.06.24 31.03.24 30.06.23 31.03.2024 

Unaudited Audited Inaudited Audited 
1 [Segment revenue 

Investment & Finance 396483 1.091.59 251745 7,742.00 Trading of goods : - - 1,09796 Total segment revenue 396483 109159 251745 ,839.96 Less: Inter-segment revenue - - - - [Revenue as per the Statement Profit and Loss 3964383 1,001.59 2,517.45 883996 
2 [Segment results (Profit/ (loss) before tax) 

Investment & Finance 3.880.58 4T3 2.399.42 7.533.02 Trading of goods 5 - - 19,82 Profit before tax 388058 477.23 2399.42 7,552.84 
3 |Segment assets 

Investment & 1660.750.09 | 145556163 | 1,128,725.92|  1455,561.63 Trading of goods 7.77 8.77 425 8.77 Unallocated - - - - Total assets 1.660.757.86 | 145557040 1,128730.17| _ 1455,570.40 
4 [Segment liabilities 

Investment & Finance 29.92 1863 59.34 18.63 Trading of goods - - - - Unallocated 227.307.16 190.282.94 182.348.26 190,282.94 Total iabili 227,337.08 190,301.58 182,407.60 19030158 

2 The above financial results have been reviewed by the Audit Commitiee and approved by the Board of Dircctors at their meeting held on 13th August 2024. The statutory auditors of the Company has earried out  limited review of the financial results for the quarter ended June 30, 2024.. 

The figures for the quarter ended March 31,2024 are the balancing figures between audited figures in respect of ull financial year and published year to date figures upto the third quarter of the relcvant financial year, 

The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (Ind AS 108) read with SEBI Circular dated Sth July 2016, The identification of operating scgments is consistent with performance assessment and resource allocation by the ‘management 

Previous period's figures have been regrouped/rearranged wherever considered necessary. 

For and on behalf of the Board of Directors 
Sons Investments Limited 

: - New Delhi Whale Time Director 
Dated: - 13th August, 2024 DIN : 00041866 

SRR | 



NALWA SONS INVESTMENTS LIMITED 

Regd. Office: 28, Najafgarh Road, 

Moti Nagar Industrial Area, 
Delhi — 110 015. India 

CIN: L65993DL1970PLC146414 

Annexure-2 

Details as required under Schedule IIT of the SEBI Listing Regulations read with SEBI Circular 
No. SEB/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
Sr. Particular Disclosure 
No. 

1 Name of the | M/s. N C Aggarwal & Co., Chartered Accountants (Firm Registration No. 
Statutory 003273N) 
Auditor & Firm 
Registration 
Number (FRN) 

2. Reason for | Appointment as Statutory Auditors of the Company. 
change 
viz. The tenure of the Statutory Auditors M/s. B S D & Co. of the Company, is 
appointment, expiring at the conclusion of the ensuing i.c. 53 Annual General Meeting 
resignation; (“AGM™). 
removal;—death 

or-otherwise Therefore, pursuant to RBI Circular (Ref. No. 
DoS.CO.ARG/SEC.01/08.91.001/2021-22  dated  April 27, 2021 on 
Appointment of Statutory Auditors for Banks and NBFCs, the Board of 
Directors have considered, approved and recommended the appointment of 
M/s. N C Aggarwal & Co., Chartered Accountants, (Firm Registration No. 
003273N), as the new Statutory Auditors of the Company, to the 
Shareholders of the Company 

3. Date of M/s. N C Aggarwal & Co., Chartered Accountants will hold office for a 
appointment period of three consecutive years from the conclusion of 53™ Annual General 
/cessation/ Meeting till the conclusion of 56" Annual General Meeting, subject to the 
Term of approval of the Shareholders of the Company. 
appointment 

4. Brief Profile M/s N.C. Aggarwal & Co, Chartered Accountants, duly registered under the 
Institute of Chartered Accountants of India and empanelled under CAG & 
RBI, is having a work experience of around 40 years in carrying on the 
profession of auditing of listed and unlisted companies as well as firms in 
Accounting, Direct & Indirect taxation, Management Consultancy Services 
and company law matters. 

55 Disclosure of | Not Applicable 
relationships 

between 

directors (in case 

of appointment 
of a director). 
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